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RESOLUTION MEMORANDUM 
 
November 12, 2026 
 
TO:  Board of Commissioners 
  Richmond Redevelopment and Housing Authority (RRHA) 
 
FROM: Steven A. Nesmith 
  Chief Executive Officer/Secretary 
 
SUBJECT: Resolution 2026-31 - RESOLUTION AUTHORIZING THE CHIEF 

EXECUTIVE OFFICER, OR HIS DESIGNEE, OF THE RICHMOND 
REDEVELOPMENT AND HOUSING AUTHORITY TO EXECUTE AN 
AGREEMENT WITH TAG ASSOCIATES, INC.  

 
 
Executive Summary 
 
The purpose of this resolution is to authorize the Chief Executive Officer to continue their 
cooperative agreement with the Housing Authority of the City of El Paso (d/b/a HOME) to 
secure the services of Tag Associates, Inc. as outlined in the attached. 
 
Background 
 
TAG has an existing consulting contract with the Housing Authority of the City of El Paso (d/b/a 
HOME), for which TAG was competitively procured, under which it is able to provide 
consulting and technical assistance services in a multitude of public and affordable housing areas 
which are within the scope of services RRHA desires to continue to engage the TAG team to 
assist with through the period ending December 31, 2027.  RRHA desires to enter into a 
cooperative agreement between our agency and HOME to secure the services of Tag Associates 
to provide real estate advisory services related to the financing, acquisition, disposition, 
management operations, development or redevelopment of affordable housing assets. 
 
Policy Considerations 
 
Pursuant to both HUD Procurement Handbook 7460.8 Rev. 3 Chapter 15 and Chapter 43 of the 
Virginia Public Procurement Act §2.2-4304 authorizes a local government to participate in a 
cooperative purchasing program with another local government or a local cooperative 
organization. 
 
RRHA has compared the cost and availability of the required real estate advisory services on the 
open market with the cost of purchasing them through this cooperative agreement and has 
determined that entering into this agreement provides greater economy and efficiency, resulting 
in cost savings to RRHA. 
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Recommendation 
 
It is therefore recommended that the Board of Commissioners authorize the CEO to execute the 
cooperative agreement between HOME and RRHA, thereby entering into a contract with Tag 
Associates, Inc., for $600,340.00. 
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RICHMOND REDEVELOPMENT AND HOUSING AUTHORITY 

PROPOSED RESOLUTION 

Meeting Date:        November 12, 2026 Resolution No.     2026-31 

TITLE:  RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER, OR HIS 
DESIGNEE, OF THE RICHMOND REDEVELOPMENT AND HOUSING 
AUTHORITY TO NEGOTIATE AND EXECUTE AN AGREEMENT WITH 
TAG ASSOCIATES, INC.  

RESOLUTION: 

WHEREAS, as part of the Richmond Redevelopment and Housing Authority's (the 
"Authority") ongoing efforts to improve and expand the availability of affordable housing in the 
City of Richmond, the Authority has determined it to be advisable and in the best interests of the 
Authority to contract with a third party to provide real estate advisory services related to the 
financing, acquisition, disposition, management operations, development or redevelopment of 
affordable housing assets;  

WHEREAS, TAG Associates Inc ("Contractor") is in the business of providing real estate 
advisory services and has significant experience providing such services to public housing 
authorities;  

WHEREAS, Contractor was selected by The Housing Authority of the City of El Paso 
(HACEP) dba Housing Opportunity Management Enterprises (HOME) in El Paso, Texas, to 
provide real estate advisory services for HACEP and HOME, pursuant to Request for Proposal 
RFP OPS 25-R-0004 (the "The Housing Authority of El Paso Procurement"); and  

WHEREAS, the Board of Commissioners (the "Board'') has determined it to be advisable 
and in the best interests of the Authority to enter into that certain contract for services by and 
between the Authority and Contractor substantially in the form attached hereto (the "Contract") 
pursuant to which Contractor will provide real estate advisory services (the "Transactions").  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE AUTHORITY THAT: 

I. The Transactions are hereby authorized, approved, adopted, and confirmed in all
respects. The contract period will be for a term covering January 2027 through December 2027, 
with a total amount of $600,340.00  

III. The respective form, terms and provisions of the Contract, are hereby authorized, and
confirmed in all respects, and the CEO or his designee ( each, an "Authorized Representative"), 
is hereby authorized, in the name and on behalf of the Authority to execute and deliver the 
Contract, with such changes, additions and modifications as the CEO, in consultation with the 
Chairman, Eddie L. Jackson, Jr., and legal counsel, may approve.  
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IV. Any Authorized Representative is hereby authorized and empowered to take any and 

all action, to execute any and all documents, agreements, powers of attorney, instruments and 
certificates (including, without limitation, all notices, agreements and certificates required to be 
given or made under the Contract), in the name and on behalf of the Authority, as such 
Authorized Representative may deem necessary, advisable or appropriate to effectuate or carry 
out the purpose and intent of the foregoing resolutions and to perform the obligations of the 
Authority under such agreements and instruments.  
 

VI. The Authorized Representatives are hereby authorized and directed to take any and 
all further actions, not inconsistent herewith, which may be necessary or desirable, to carry into 
effect the purpose and intent of these resolutions.  
 
 
Recommended by:             Steven B. Nesmith       Date:      November 10, 2026  
                         Chief Executive Officer  
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COMMISSIONERS’ ACTION  
 

RESOLUTION #:          2026-31   
 
 

   Approved       
     Date       
                              

  Disapproved                                          
                                     Date                                                        
 

  Tabled                                           
                                     Date                 
 

  Withdrawn                                          
                                     Date                  
  
 
 
SIGNED:  
 
 
       
Eddie L. Jackson, Jr., Chair 
RRHA Board of Commissioners  
 
 

Votes Recorded 
Commissioner Aye Nay Abstain Absent 

Eddie L. Jackson, Jr.     
Charlene Pitchford      
Dyanne Broidy     
Kyle R. Elliott      

    
W.R. “Bill” Johnson, Jr.     
Gregory Lewis     
Marika McCray     
Harold Parker, Jr.      

 

 



Richmond Redevelopment and Housing Authority 
Board Resolution Packet 

Certification of Funding Availability 

APPLICABLE  

NOT APPLICABLE (If checked, do not complete form) 

[To be completed by the department presenting the resolution] 

Resolution #:  2026-31 

Resolution Title: Entering into a contract with Tag Associates, Inc. to provide 
cousulting services. 

Funding Request 

Funding for this will come out of the executive budget and capital funds 

Funding Source(s): Amount(s) 

Operating  $ 150,000.00 

Capital (Account #) $ 450,340.00 

TOTAL  $   600,340.00 

If applicable-  

Amount of previous contract $ 628,680.00 

Amount expended through 11/10/2026 $ 393,375.18 

[To be completed by Finance] 

I David Rekas, CFO certify that the funds to be expended in relation to this resolution are available 
in the RRHA budget.  

Chief Financial OƯicer Signature Date 
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